OCTOBER 28, 2026

DAILY MARKET UPDATE

Market information you can use
Lean on our expertise to stay apprised of the market factors that could affect your energy procurement
strategy and buying decisions.

FIRST LOOK

The November ’26 natural gas contract is trading up $0.08 at $2.78. The December *26 crude oil contractis up $1.90 at
$101.80.

WHAT WE’RE TRACKING

Yesterday, the Nov "26 natural gas contract gained 10 cents to settle at $2.70, while the 12-month strip lost a penny to
$2.85, Cal 27 declined two cents to $2.99, and Cals "28 and ’29 unchanged at $3.63 and $3.66, respectively. Outside of
the prompt contract, activity across the curve was minimal.

The Nov 26 gain was supported by a sizable 2.8 Bcf/d increase in LNG feedgas exports, now at 21.2 Bcf/d and cooler
revisions to weather forecasts, albeit with temperatures still expected to remain above average across much of the
country.

= The Nov 26 contract also expires today.

=~ NOAA’s 6-to-10-day outlook favors above-normal temperatures across the East and much of the northern tier, while the
West is expected to remain closer to average. The 8-to-14-day outlook broadens the warmth, with above-average
temperatures expected across the entire Lower 48.

Looking ahead to this week’s storage report, expectations call for the EIA to report a 76 Bcf injection for the week ending

October 23, one Bcf below the 77 Bef 5-year average injection and one Bcf above last year’s 75 Bcf build, which would put
projected storage near 3,720 Bcf, roughly 34 Bcf above the 5-year average and 151 Bcf below year-ago levels.
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POWER PRICES
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Next Day On-Peak Power $/MWHh (cleared for 10/28/2026)

Next day on-peak power prices
show how power prices for the
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These charts show how 12-month strip prices have traded over the past two weeks.
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NATURAL GAS PRICES & STORAGE

The prices in the table show where prices for some of the near-terms settled in the last natural gas trading session.

The NYMEX 12-month strip chart shows the pricing trend of how natural has traded over the past two months.
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The information presented here is for informational purposes only and is gathered from internal, public or private third -party services, and does not constitute advice. All NYMEX
pricing is based on settled and publicly published NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG
Energy, Inc. and its affiliates do not guarantee any results, nor the success of any projection, product, or strategy, nor th e accuracy of any information contained or referenced
herein. referenced herein. In addition, this information is not (and should not be viewed as) recommending or advising on a p articular result or strategy in any market.
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