OCTOBER 29, 2026

DAILY MARKET UPDATE

Market information you can use
Lean on our expertise to stay apprised of the market factors that could affect your energy procurement
strategy and buying decisions.

FIRST LOOK

The December ’26 natural gas contract is trading down $0.07 at $2.96. The December ’26 crude oil contract is down
$2.30 at $100.48.

WHAT WE’RE TRACKING

-~ The December natural gas NYMEX contract debuted as the new prompt month today after November expired at
$2.817/MMBtu yesterday, and the contract was trading at $2.979 early this morning, down about five cents from
Wednesday's $3.032 close. The 12-month and calendar strips were largely flat.

== The near-term forecast keeps above-normal temperatures across the Central and Eastern U.S. into early November
before warmth shifts north, limiting early heating demand.

-~ Dry gas production rose 0.5 Bcf/d to 111.6 Bef/d, while power burn slipped 0.9 Bcf/d to 32.8 Bef/d, and LNG feedgas
firmed 0.8 Bcf/d to 21.3 Bef/d.

=~ Today's EIA report for the week ending October 23 is expected to show a 93 Bcf injection, above last year's 74 Bcf and the
5-year average of 80 Bcf, lifting stocks to 3,737 Bcf, 135 Bcf below year-ago levels but 12 Bcf above the 5-year average,
with another 90 Bcf build expected the following week.

=~ Iran says three tankers struck mines and caught fire in the Strait of Hormuz, while Qatari mediators await Tehran's
response to a new peace proposal.
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Bearish Factors Bullish Factors
= Nearrecord gas = Record-high LNG exports
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POWER PRICES

Next Day On-Peak Power $/MWh (cleared for 10/29/2026) Next day on-peak power prices
show how power prices for the
CAISO SP15 ERCOT North Hub ISO-NE Mass Hub major hubs within each ISO
$50.53 $41.14 $40.01 settled in the day-ahead market.
These prices give an indication of
MISO AMIL NYISO Zone G PJM West Hub where any unhedged load would
$47.51 $42.97 $74.86 settle if you have open positions.

These charts show how 12-month strip prices have traded over the past two weeks.

12-Month ATC Power Strips
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NATURAL GAS PRICES & STORAGE

The prices in the table show where prices for some of the near-terms settled in the last natural gas trading session.
The NYMEX 12-month strip chart shows the pricing trend of how natural has traded over the past two months.

NYMEX Contract Close Change NYMEX 12-Month Strip
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Total 3,644 3,567 3,796 3,609 We follow the storage report because the amount of gas
- in storage, how much is injected or withdrawn weekly,
chff v 77 152 35 and how that compares to the 5-year average can put
urrent upward (storage deficit) or downward pressure (above-
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The information presented here is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. AL NYMEX
pricing is based on settled and publicly published NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG
Energy, Inc. and its affiliates do not guarantee any results, nor the success of any projection, product, or strategy, nor the accuracy of any information contained or referenced
herein. referenced herein. In addition, this information is not (and should not be viewed as) recommending or advising on a particular result or strategy in any market.

© 2026 NRG Energy, Inc. All rights reserved. Direct Energy Business, LLC dba NRG and NRG Business (State Licensing)


https://www.nrg.com/legal/state-licensing-information.html
https://www.cpc.ncep.noaa.gov/products/predictions/610day/
https://www.cpc.ncep.noaa.gov/products/predictions/814day/

